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French electronics major
Thales to expand strategic
collaborations with India

Dinakar Peri
MEW DELHI

French electronics major
Thales is significantly ex-
panding its investments as
well as sourcing from In-
dia. A joint venture, Thales
Reliance Defence Systems
Ltd., in Nagpur is now the
Group's global production
centre for alrport naviga-
tional aids, while Bharat
Electronics Limited-Thales
Systems in Bangalore ma-
nufactures high-tech pro-
ducts such as low-band re-
ceivers for the electronic
warfare suite of Rafale jets.
“We are trying to expand
and strengthen our local
footprint,” said Ashish Sa-
raf, vice-president and
country director, Thales
India.

India is currently nego-
tiating the purchase of 26
Rafale-M jets for the Navy.

In addition, Thales will
be establishing a mainte-
nance, repair and overhaul
(MR} facility in the Delhi-
Mational Capital Region
with “multi-million-Euro”
investment for its Indian
airline customers focused

—

Ashish Saraf

towards avionics, Mr. Ash-
raf said in a written inter-
view to The Hindu. “India
is a strategic country for
Thales with immense po-
tential across our key mar-
kets including defence, ae-
rospace as well as digital
identity and security solu-
tions. We take pride in our
partnership  with India
built over the past seven
decades,” he said.
Elaborating on the MRO
facility, he said that “com-
bining the strengths of In-
dian civil aviation market
with Thales’s prowess in
avionics®, they are invest-
ing in an MRO set-up in In-
dia to provide “world-class
service efficiency™ to their
airline customers. “In the

spirit of “Make in India’, we
are also further building on
our defence foothold by
developing local services
capacity to better support
our Indian defence cus-
tomers to achieve their op-
erational readiness as well
as provide all integrated lo-
gistics support in India, in-
cluding maintenandce,
spare parts, and training,”
Mr. Ashraf said.

Stating that they have
steadily built advanced in-
country capabilities across
manufacturing,  critical
systems, and services in In-
dia through local teams
and collaborations, Mr.
Ashraf said their objective
has been “Make in India
for India and for the
world”, enabling the local
industry to play a greater
role in worldwide markets.
“We are investing in the
larger supply chain ecosys-
tem in India. Our purchas-
ing volume in India in the
last five years has been
around €750 million. This
supply chain ecosystem
has led to creation of close
i 2,000 indirect jobs in In-
dia," he said.
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Unending woes
India mwst incentivise fishermen
o 2ive up bottom trawling

he continuing arrests of fishermen from
Tamil Madu and Puducherry by the Sri
Lankan Navy in the Palk Bay, despite di-
plomatic interventions at the highest level, and
the attacks on them mid-sea by armed civilians
are a matter of serious concern. True, Indian fish-
ermen cross into Sri Lankan waters in search of
catch, and affect the livelihood of Sri Lankan Ta-
mil fishers. But the mumbers this year are stagger-
ing. The detention of 23 fishermen and the sei-
zure of two trawlers on Saturday, off Delft kland
on charges of “poaching”, has taken the number
of those arrested o far this year to 69, compared
to 240 the whaole of Last year. Since 3013, 5ri Lan-
kan authorities have also remanded some fisher-
men in judicial custody for several monthe This
year, 34 fishermen, including 12 who were arresi-
ed last year, have been released, while over 45
men remain in custody. What is distressing for
thie community i the confiscation of their expen-
sive fishing nets and vessels — this year, 10 boats
were seized_ By the time these boats are released
through a judicial process or following diplomat-
Ic talks, most are not in a sea-worthy condion.
Mo doubt, 5ri Lanka is under pressure from its
northern province fishermen to act against Tamil
Nadu fishermen, who they acouse of resorting o
destructive bottom trawling, a practice banned
by the country simce July 307, While India pro-
mised to end bottom trawling in the Palk Bay and
incentivise fishermen to take to deep-sea fishing
under the Blue Revolution Scheme, bottom raw-
lers are still active. Fishermen also face a pract-
cal problem as under the Tamil Nadu Marine
Fishing Regulathon Act 1953, mechanised fishing
boats are permitied to fish only beyond three
nautical miles from the coast. Since the distance
between Dhanushkodi and the International Mar-
itime Boundary Line is only nine nautical miles,
breaches do occur, a point the %ri Lankan Navy
should not overbook. As Prime Minister Narendra
Modi emphasised in 3015, the tensions over fish-
ing must be handled as a “humanitarian con-
cerm”. Unfortunately, nefther side has demon-
sirated consistency in the handling of the issue.
In Movember 2006, the countries had agreed
upon & Joint Working Growp (JWG) on Fisheries
that would meet every three months, and also
have a hi-annual meeting of the Ministers of Fish-
erles. But the JWi has held just five sittings, the
last one being in 2022 Tangible and targeted ac-
ton is needed to encourage deep-sea fishing, bot-
tom trawling being given up and the ksue re-
solved with mutual compassion and periodic
talks. Failing this, the Palk Bay would remain pe-
rilows territory for Indian fishermen.

A sunshine initiative
Cenires solar initative should be
accommodarive i Siares

imance Minister Nirmala Sitharaman’s in-

terim Budget day speech reiterated a plan

by Prime Minister Narendrs Modi to aip-
plhy power ioone crone househalds in the country
using roafiop solar panels. This would help how-
seholds save TS000 annually, the Minister
claimed. What is known so fir is that househalds
that hanve a monthly electricity consumption of
Jesz than 300 units 3 month willl be able to install
a midh-sired system {12 kilowatt) with the gowermn-
ment bearing the expense. This could mean amd-
mimum outhy of 11 lakh core. As of woday, roof
top salar systems are subsidised up 1o 40%, with
the remainder having to be borme by the consum-
er. Under the proposed policy, the subsidy will in-
crease to G0 and the rest will be financed by a
private developer who & affiliated to 2 public sec-
tor enterprise conmected o the Power Ministry.
This will ostensibly ensure guality in installaon
and also reliable service. There is a mechanism of
“met-metering”, wherein surplus electricity pro-
duced by hineerholds can be sold hack o the grid
1o make good the loan, though the actaal way in
which this is implemented can be quite complex.
A monthly consumption of 300 andts is paltry in
houses where air conditioners and heaters are a
given, but by national standards, is 2 significant
mestric af corsumption. About 80% o B5% of 25
crore to 3 crore households n ndi ose bet-
ween 100 units and 30 umits af power 2 manth
an average. Therefore, finding ane crore houses
that will be eligible for the plan will not be a difi-
cult task.

‘The major difference from earker salar pro-
mation policies i that it & the Centre, as opposed
to the State power distribution companies (dis-
coms), that will be pushing for selarisation. In-
dia’s discoms, most of which are heavily loss
making. have had Gittle incentive so Gr in moving
high-onsumption customers o decentralised
solutions, such as roofiop solar. Ghven that swch
dizcoms have the best granubr information
about power supply at the bousehold level, by-
passing them will mot be a successful strategy.
The Centre's push bo give visihility to a hitherto
laggand programme & welcome. After all, the
marve bowards decarbonised power will be half
hearted if it does not invohve housshokls. So far,
anly 12 gigawatt (GW) owt of an intended 40 GW
of reafiop solar panek has been installed. Here
ton, biousehald moftops acoount for only 2.7 GW
with the rest being commercial or building units.
The Centre's move can thus gabranise 2 subsd-
ary domestic industry of solar paneds — the obe-

~ diess will not be avilable for mported panels -

and must be tweaked ina way o be more accom-
maodative o States. Else, there is a real risk that
much of the challenges that have impeded pre-
vious indtiafves will resarface.
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How secured credit cards
help build credit score

By showeasing responsible credit management with secured crediii cands, vou can positon

CREDIT PROFILE

Eadhika Bimani

good credit

score md only

opens doors to

muhiple credit
opportumities bt alio
gives you the power to ne-
gotiate a better deal with
lemders. However, indivi-
duals whi are new to cre-
dit or those with a dam-
aged credit score might
fare difficulty in getting ap-
prenval for loans and credit
cards. They would first
need o build a good credit
soore by increase  their
chances of avadling loans at
a more fivourable interest
rate or a credit cand that
suits their needs, Secured
credit cands could come as
a waluable tool for such
consumeTs o help build 2
solid credit profile.

Collateral needed
e against a collateral,

quire the users o make a
deposit  wpfront.  This
serves as collateral, thus lo-
wering the risk for the card
issoer while offering a o
cial chanee for users to re-
build their credit. If the us-
er defiuls on credit card
payments in future, the is-
suing bamk has the right to
use the deposit amount to
cxver thedr losses.

The deposit amount al-
=0 determines the credit B
mit affered an the secared
oredit card. The Eswer off-
ers BT, sometimes up
to 1004, of the depoit as
credit it

Apart from requiring a

voursell for a transition to unsecured credit cards

ee

Spend only s masch as.
vl can afford o repay,
do ot exhaust the
enlre credit Hmit and
establish a strong
repayment history

deposit, secured  onedit
cands function the sme
way as umssoured oredit
cards. Cardbholders can use
it 0 make purchases on-
line and offline, convert
big-ticket expenses into
EMls and earn value-back
on spends in the form of
reward poinis or cashback.

Lorae'no Fee

While muost securmed onedit
citrdks charge a very how or
no anmel fee and oome
with a basic rewards or
cashback PrisgTam,
some secured cards may
also afer accelerabed earn-
ings on selfert citegories.

For example, the IDFC
FIRST WOW Credit Card
offers up o IX reward
points on UPL spends and
Kntak 811 Dream Different
Credit Card offers 2 re-
wards on online spends.

Yo can mandmise bene-
s with optimal wse of the
walue-back programme on
the secured oredit card.
You can use the card o
earn acoelerabed rewarnds,
discount deals and avail
other limited period offers.
However, you should not
overspend  just to eam
mone rewards.

Primarily, a sscurmed cre-
dhit card heelpe you rebuild a
poor credit soore or start
your credit journey. Since

Ld

It s adso impsortant o
regularly monitor the
LESIEEE O V0L secuned
credit cands as well as
vour maonthly credin
score to see the impact

the activity on secured are-
dit cands is reported b the
credit bureas, you can
show responsthle  beha-
viour by making timely
payment of credit cand
bills. Spend only as much
as you can afford o repay,
do not exhaust the entire
crelit it and establizh a
strong repayment history.

I rebuilding credit is
VO Primary concemn, it s
akso important to regularly
mamitor the usige on your
secured oredit cands as
weell as your manthby credit
score to see the impact and
stay on track.

In addition to availing
the benefits of a credit
card, wsers will alko earn
interest on their deposit
against which the card is is-
swexl. The rate of interest
varies from isuer b Esuer
and alko baed on the fixed
depeit tenure. With IDFC
FIRST WA Credit Cand,
for example, you can earn
7.5% inberest on your fixed
depmit. Hence, secured
credit cands offer benefits
i Ehres ways

1h You can avail general
benefs of a credit cand
like: EMls, wp to 50 days of
imterestfree  period.  re-
ward points, etc.

25 You will earn imberest
an your deposit

31 With responsible as-

age, vou can build or im-
oo your credit soore.

While selecting a se-
cured credit card, you
should compare different
options and choose the
ome wheere the e of inter-
et on deposit is higher
amd, at the same time, the
card affers benefits mone
aligned o your purchase
pattterns.

Making a transition

By shivarasing responsihle
credif management with
secured credit cards, you
can position yourself for a
tramsition 1o unsecursd
credit cards.  Unsecured
cardks typically offer higher
credit limits as well as bet-
ter benefits. With an im-
proved credit score and a
history of responsible ore-
dit usage, you oould be
eligible for unsecured
cardk that better align with
your spending habits and
could help you e a sub-
stantial amount on your

regular spends.

Card upgrade
Sometimes, cird isswers
take mote of these firancial
habits and may offer anup-
grache to thedr secared cre-
dit cardholders. Howewer,
if your card Esser is mot of-
fering am upgrade, you can
consider apphying for an
unseoured cand after using
the secumed card responsi-
by fior 2t least & months.
Secured cards can prove
to be the stepping-stones
of building a positive credit
profile by demonstrating
disciplined usage, opening
the doors b more credit
{The writer is Chief Pro-
durt Offecer, Paisoibxesaar)
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